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INDEFENDENT ALIDNTOR 5 REPORT

Ta the Members of
Deep Onshore Services Private Limited

Report on the Audlt of the Financial Statements

Oginion

We have audited the accompanying Financisl Statements of Deep Onshore Services Private Limited (the
'Company’) which comprise the Balance Sheet as at March 31, 2025, and the statement of Profit snd Loss
[including the statement of other comprehensive income), Statement of changes in equity and Statement of cash
flows for the year then ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory Information (hereln after referred as "the Financial Statements”),

In our I]p-'l.l'l|m and to the best of our information and IEEﬂTd-H"IE 10 the explanations gven 1o us, the Finanoial
Staterents give the information required by the Companies Act, 2013 [the "Act"] in the manner so required and
glve a true and Ffalr view in conformity with the Indian Accounting Standards prescribed under Section 133 of the
Act repd with the Companies |Ingian Accounting Standards) Rules, 2015 as amended (“Ind AS") and ather
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its profit, total comprehensive income, the changes in equity and its cash flows Tor the year then ended on that
date,

Basis for Oplinion

Wwie canducted aur audit of the Financial Statements In accordance with the Standards on Auditing 154s] specilied
wnder section 183(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibifities for the Awdit of the Finangial Statements section of our report, We are independent of the
Company In accordance with the Code of Ethics issued by Institute of Chartered Accountants of India [ICAIL]
together with the ethical requirements that are refevant to our audit of the Finandal Statements wnder the
provisions of the Act and the Rules made thereunder, and we have Fullilled aur other ethical responsibilities in
accordance with these reguirements and the [CAl's Code of Ethics. We believe that the audit evidence oblaimed by
us is sufficient and appropriate to provide a basis for our apinion on The Financial Statements.

Key Audit Matters

By pedlt matlers are those matters that, in our professional judgment, were of most significancs in our sudin of
the Fnanclal Statements for the flinancial year ended March 31, 2025 These matters were addressed i Lhe
comtext of our audit of the Financial Statements as a whole, and in farming our opinion thereon, and we do not
provide a separale opinion on these matters.

Wie hava determimsd that there is no key audlt matter 10 commaunicate in our report,

Infarmation ather than Financkal Statements & Auditors Report thereon

The Company's Board of Directors |s responsible for the Other Information, The Cther Information comprises the
indermation included in the Board’s Report including Annexures 1o Board's Report, Corporate Govennance report
and Managemen! Discussion and Analysis (but does not include the Financial Statements and our auditor's reports
thereon).

Our opinion on the Financial Statements does not cover the Other Information and we do not express any form of
assurance conclusion therean,

m-gonnection with our audit of the Financlal Statements, our responsibility & to read the other nformation
hed sbove and, in doing so, consider whether the other information 5 materially inconsistent with the
Staterments of our knowledge cbtained in the audit, or otherwlse appears to be materially misstated,
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i, based on the work we have performed, we conclude that thers i a material misstatement of this Cther
Information; we are required to report that fact. We have nathing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial $tatements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect (o
the preparation of these Financlal Statements that glve a true and fair view of the financial posstion, financial
performance including other comprehensive income, changes in equity and cash flows of the Company In
accordance with the Ind AS and accounting principles generally accepted in Indiz. This responibiity also inchudes
maintenance of adequate accounting records In accordance with the provisions of the Act, for safeguarding the
assets of the Company and for preventing and detecting frauds and ather irregularities; selection and application
of appropriate accounting pelicies; making judgement and sstimates that are reasonabile and prudent: and dasign,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completimess of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud ar error,

fn preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue
25 3 going concern, disclosing, as applicable, matters related to going concern and using the going concern hasis of
accounting unless management either intends to liguidate the Company or 1o cease operations, or has no realictic
alternativie but to do so,

The Board of Directors are also responsible for oversesing the Company's financial reparting process.

Auditor's Responsibilities for the Audit of the Financial Statements: .

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are fres
from material misstatement, whether due to fraud or error and to Bsue an auditor's report that includes our
opinion. Reasonable assurance |5 a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material mEstatement when it exisis. MEsstatements can arse from fraud
ar ermor and are considered material if, individually or in the aggregate, they could reasonably be sapectad 1o
influence the economic decisions of users taken on the basis of these Financial Staterments,

As part of an sudit in accordance with Standard on Auditing, we exercice professional judgment and maintain
professional skepticism throwghout the audit. We also:

* ldentify and assess the risks of matarial misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedurss responsive to those risks, and obtain audit swdence ihat i
sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusian,
forgery, Intentioral amissions, misrapresentations, or the override of internal contral

=  Dbtain an understanding of internal financial contrel relevant to the audit in arder to design audit procedures
that are appropriate In the circumstances, but not for the purpose of expressing an apinion on effectiveness
of internal contral,

= Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates snd
refated disclosures made by the management.

= Conclude on the appropriateness of managemant's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions. that
may cisl significant dowbt on the Company's abifity 1o continue as 8 going concern. IF we conclede that a
material uncertainty exists, we are required 1o draw attention in our auditor's report to the related
disclosures. in the Financial Staterments or, if such disclosures are inadequate, to modify our opinion, Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. Howewer, future
evenis or conditions may cause the Company [o cease to continde i 5 going concern

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disciosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achleves fair presentation.

*  Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,

makes It probable that the sconomic declslons of a reasonably knowledgeable user of the Financial

Statements may be influenced. We consider quantitative materiality and qualitative factors in {I} planning the

3 ope of our audit work and v evalusting the results of our work; and (i) to evaluate the effect of any

tified misstatements in the Financial Statements.
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We communicate with those charged with governance regarding, amang other matters. the plannéd scope and
tiring of the audit and significant audit findings, including any significant deficlencles in Internal control that we
identify durlng our audit.

We also provide those charged with governance with a statement that we have complied with relevant sthical
requirements regarding independence, and 1o communicats with tham afl relationships and other matters that
miay reasenably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those chasged with governance, we determine those matters that were of
maost significance In the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unbess law or regulation precludes public disclosure
dbout the matier or when, in extremely rare circumstances, we determine that a matter should not be
communicated In cur report because the adverse comsequences of doing so would reasonably be expected to
outwesgh the public interest benafits of such communication.

Repart on Other Legal and Regulstory Requirements
1. Asrequired by Soction 143(3) of the Act, we report that;

(2] We have sought and obtained all the information and explanations which to the best of our knowledge and
belief are necessary for the purpose of our audit;

(B} In our apinion, proper books of account as required by law have been kept by thee Company so far &s it
appears from the examination of those books except for the matters stated in paragraph | 1)[h){wi) below
on reparting under rule 11{g) of the companies (Audit and Auditors) Rules, 2014[{as amended),

(¢} The Balance Sheet, the Statement of Profit and Loss including statement of other eomprahensive incoms
and the Cash Flow Statement, Statement of changes in Equity deatt with by this Repart are in agresmant
with the books of account;

(d] In our epinion, the aforesaid Finencial Statements comply with the Indian Accounting Standards specified
under Section 133 of the Act;

(e} Om the basis of the written representations received from the directors as on 317 March, 2025 taken on
record by the Board of Directors, none of the directors s disgualified as on 319 March, 7025 from being
appointed as a director in terms of Secthon 164{2) of the Act;

{f} In pursuance to the Notification No. G.5.R S83E] dated 13th June, 2017 read with corrigendum dated 13th
July, 2017 Issued by the Ministry of Corporate Affairs, clause (i) of sub-section 3 of Section 143 of the Act,
reporting on adequacy of internal financial controd system of the Company with respect to these Tinanclal
statements and the operating effectiveness of sech controls, s not applicable to the company.

{g) The modifieation refating to maintenance of accounts and other matters connected therewith are a5 stited

In the paragraph (b) above on reporting under section 143(3) and paragraph {1{h)(w) below on FEporting
under rule 11{g) of the companies {Awdit and Auditors] Rules, 2004(as amended).

th] In our oginion, according to Information, explanations givan to us, the provisions of Section 197 of the Act
and the rules there under are not applicable to the Company as it is a private Company.

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rule, 2014, in our opinion and 1o the best of our information and
acording to the explanations given to us:

l. The Company has disclosed the impact of pending litigations an the financial position of ite fnancial
statements;
.. The Company did not have any long-term contracts including derivative contracts for which there were
iy material foreserable losses,
iii. There has been no defay in transferring amounts, required Lo be transferred, 1o the Invester Education
and Protection Fumd by the Company.
I
{a] The Management has represented that, to the best of its knowledge and belief, as disciosed In the
notes to the accounts no funds (which are material either individually or in the aggregata) have been
advanced or loaned or invested |either from borrowed funds or share premium or any other sources
or kind of funds| by the Company te or in any other personds) ar entity(ies], including fareign entities

[“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the

Intermediary shall, directly or indirectly lend or invest in other persons or entities identified In any

manner whatsoever by of on behall of the Company ["Ultimate Beneficlaries™) or provide any

puarantes, security or the like on behalf of the Ultimate Beneficlaries.

The Management has represented, that, to the best ol its knowiedge and belief, as disclosed in the

nates (o accounts, no funds {which are material either individually or in the aggregate] have been

received by the Company from any person(s) or entity[ies), including lormign entities [“Funding

Parties” ), with the understanding, whether recorded in writing or otherwise, that the Camgany shall,
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directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behall of the Funding Party |*Ultimate Beneficiaries®) or provide any guarantes, SOeCurity or
tha like on behalf of the Ultimate Beneficiaries

lc) Based on the audit procedures that has been considered reasonable and appropriste in the
crcumstances, aething has come te our notice that has coused s to believe that the
representations under sub-clavse (i} and (i) of Rule 11{e} as provide under (a) & |k} abowve contain
any material misstatement,

v.  Company has not declared or paid any dividend during the current year,

vi. Based on our examination which induded test checks, the Company has used accounting software
for Based on our examination which included test checks, we report thal the company has used an
accounting saftware tor maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software except that sudit trall feature s not enabled for direct changes to database level,
Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect to accounting software. Additionally, the audit trail has been preserved by
the Company as per statutory requirements for record retention to the extent it was enabled and
recorded in the respective years.

& As reguired by the Companles (Auditor's Report) Order, 2020 (the “Order”) ssued by the Central Government
of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in the "Annexure A* 3
staternent on the matters specified in paragraphs 3 and 4 of the Order, to the extant applicabie.
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Deep Onshore Services Private Limited
"Annexure A" to the Independent Auditors’ Report

Referred to in Paragraph 2 under the heading ‘Report on Other Legal & Regulatory Requirements’ of our repart of
even date to the financial statements of the Company for thee vear endad March 31, 2025%:

l. The Company does not hold any property, plant and equipment, (Bearer plants, capital work-in progress,
Investment progerties and relevant detalls of right-of-use assets), intangible assets, reporting under this clause
Is not applbcabile.
il.
{al The company does not have any inventory, hence reporting under this clause is nor applicable
{b} According to the information and explanations given 1o us, at any point of time of the year, the Company has
not been sanclicned any working capital facklity from banks or financial institutions and hence reporting under
clause [#) (b} of the Order Is not applicable,

i, According, the Company has made investments in, provided guarantee to companies and other parties during
the year. The Company has granted loans or advances in the nature of loans, secured or unsecured, to
companies and any other parthes during the year, in respect of which:

(@) The Company has granted loans or advances in the nature of loams snd guarantes during the year and details of
which are given below:

{Rs. n Lakhs}

B, Aggregate amount gramted Loans Agvances in nature of | Guaraniee

| provided during the year; lasn |

| - Holding company - . -

- Subsidisries 567053 160,52

- faint Ventures g

- Associates -

- Difhers - ) e

N [Rs. In fakis]

B. Balanco outstanding as at Loans Advances in nature of | Guaranies

balance sheat date: _loan

= Holding company . |

- Subsidiaries 53871 } -

- loimt Ventures . .

- Associates . B

= Qthers -

ib} The grant of all the above-mentioned Ioans and advances in the nature of loans and guarantess provided,
during the year are, in our opinion, prima facie, not projudicial to the Company's intarest.

{c) The Company hos granted loans or provided advances in the nature of loan are payable on demand. During the
year the Company has not demanded such loan or advances in the nature of loan. Having regard to the Fact
that the repayment of principal or payment of interest has not been demanded by the Company, In our opinion
the repayments of principal amounts and receipts of interest are regular,

idl According to Information and explanations given to us and based on the audit procedures performed, In
respect of loans granted and advances in the nature of loans provided by the Company, there is no overdus
amount remaning outstanding as at the balance sheet date.

(e) No loan of advance in the nature of loan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted 1o settie the overdue of existing loans given to the same
parthes.

[} Thie Company has granted loans which are repayable an demand or without specifying any terms ar period of
repayment details of which are given below:

s im lakha)
Particulars &l Partios- Promioters Aelatad
including Raiated Pariles
= Party k=7
Ageregste amount of loars or advances in the nature of S3EE 71 il 53T
loans which ans repayable on demand or without specifying
any terims ar period of repayment i
Percontags of lzans ko the totsl loans 100r% il 1

e Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 In respect
ns granted, investments made and guarantees and securities provided, as applicable.

FIRM REG. B
NO. 10ETTEW]
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v The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause (v} of the Order is not applicable

Wi In our opinion and according to the information and explanations given to us, company is not required 1o
maintain cost records as per Section 148, Hence reporting under clause (Vi) of the Order is not applicable.

wi.  According to information and explanations given to us in respect of statutory dees and on the basis of sur
examination of the books of account, and records,

(a) The Company has been generally regular in depositing undisputed statutory dues including Goods and Services
Tax, Provident Fund, Employees State insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and any other stalutory dies with the appropriate authorities. According 1o the
information and explanations given to us, no undispuled amounts payable in respect of the above were In
arrears &s at March 31, 2025 for a period of more than six months from the date on when they become
payakble,

|b) According te the information and explanations given to us, there are no disputed statulory dues. Hence,
reporiing under this ciause is not appliabie.

viil.  There were no transactions relating to previously unrecorded income that were surrendered o dischosed a5
Income in the tax assessments under the Income Tax Act, 1961 [43 of 1961) during the year,

K,

{a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

{b] The company has not been declared wilful defaulter by any bank ar financial insttution o Bovernment or any
povernment authosity.

(c] Term loans availed by the company were, applied by the company during the year for which the loans were
obtained.

(d] On an overall examination of the financlal statements of the Company, no funds raited on short-term basis
have been used for long term purposes by the Company,

() On an overall examination of the financial statements of the Company, the Company has not faken any fonds
Irom any entity ar person on account of or to meet the obligations of (s subidiary, associate or jokat venture

(f} The Company has nat raised loans during the year on the pledge of securities held in its su beidiary, associate or
Joint venture,

i
|a} According to the information and explanations ghwn by the management, the Campany has not raised OMays
by way of initial public offer or further public offer (incleding dabt instruments) during the year and hence
reporting under clavse x{a) of the Order Is nat applicabile,
(B} During the year the Company has not made any preferential aliotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause (x){b) af the Order is not
applicable to the Company,

e,

(2) To the best of our knowledge, no frawd by the Company and no material fraud on the Company has been
noticed or reported during the yesr.

ib] Ta the best of our knowbedge, no report under sub-section (12) of saction 143 of the Act has been filed In Farm
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors] Rules, 2014 with the Central
Government, during the year and up to the date of this report.

e} As represented to us by the Management, there were no whistle blower complaints received by the Company
during the year and up to the date of this report.

il The Company |s not a Nidhi Company and hence reporting under chause |xii) of the Order is not applicabla,
ulil.  In our opinion, the Company & in compliance with Section 177 and 188 of the Companies Act, where

applicable, for all transactions with the related partles and the details of related party transactions have been
disciosed in the financial statements etc. as required by the applicable accounting standards,

opinion, though the Company is not required to have an internal audit system under sectson 138 of the
panies Act, 2013, Hence, reporting under this clause is not appliable.
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In our opinion during the year the Company has not entered Into any non-cash trensactions with any of ifs
diractors or persons connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are nat applicable to the Company.

The Company i not required to be registered under section 45-1A of the Reserve Bank of india Act, 1934,
Hence, reporting under clause (xwi) (a), (b], (c) & (d) of the Order is not applicable,

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year,

There is no resignation of the statutory auditors of the Company during the vear.

O the basis of the financlal ratios, agesng and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Divectors and Managemaent plans and based on our examination of the evidence supporting the
assuymptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
a3 on the date of the audit report indicating that Company Is not capable of meeting its llabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date, W,
however, state that this is nol an assurance as to the future wiabdity of the Company. We lurther state that our
reporting is based on the facts up to the date of the sudit report and we neither give any guarantes nor any
assurance that all labilities falling due within 2 period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crare or mare, or turnover of rupees one
thousand crore or mare or & net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3{xx] of the Order is not applicable for the year,

For, Mahendra M. Shah & Co.

ACCountants
TS

Fart

Membership No. 045706
UDIM: 25045706BMIAHKIIST
Date: May 01, 2025

Place: Ahmedabad
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B

2.1

Corporate information

Deep Onshore Services Private Limited {the “Company”] is a private limited company domiciled in India
having its registered office situated at 14 Ground Floor Abhishree Corporate Park Opp. Iskon Bopal Road Vill-
vejalpur Ahmedabad Gujarat 380058. The Company was incorporated on 23" June, 2020, under the
provisions of the Companies Act, 2013 applicable in India. Deep Onshore Services Private Limited Is
incorporated 1o carry on business to provide latest equipment like Air Compressor, Gas Compressor, rigs and
other equipments, efficient services like operation and maintenance, man power deployment and execution
of turnkey projects related to oil gas sector on charter hire basis, and carry on business of transport
operators, cartegers and haulage contractors, garage proprietors, owners, charterers and lessors of road
vehicles of every description and to act as carriers of goods by road, rail, water, air cartage Coniraciors,
forwarding, transporting and commission agents, custom agents, wharfingers, carge superintendents,
packers, warehouseman, store-keepar and jobmasters and carry on anywhere in India and out of India the
business of running of transportation of all kinds on such lines/routes as the Company may deem fit and to
transport all types of goods and generally to carry on the business of the comman carviers and trading of
natural gas.

hl!l of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (a5 amended
fram time 1o time) and presentation requirements of Division || of Schedube 1l to the Companies Act, 2013,

These financial statements have been prepared on a historical cost conwvention basis, except for the

following:

e Certain financial assets and liabilities that are measured at fair value {refer accounting policy regarding
financial instruments).

»  [Defined beneflit plans assets measured at fair value.

= Derlvative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting

principles generally accepted In India, The financlal statements are presented in Indian Rupees {"INR') and all
values are rounded to the nearest Lakhs (INR 00,000) except when otherwise indicated.

Summary of material accounting policies
Current versus non-current classification

An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operating cycle; or

(i} Held primarily for the purpose of trading; or

(iif) Expected to be realized within twelve manths after the reporting period; or

(tv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

Al other assets are classified as non-current.

A liability is treated as current when it is:




Deep Onshore Services Private Limited
CIN : U1 1100G12020PTC114115
Noles lorming part of standalone financial statements for the year ended 315t March, 2025

b)

c)

(i} Expected to be settled in normal operating cycle; ar

(ii} Held primarily for the purpose of trading; or

(iii} Due to be settled within twelve months after the reporting period; or

(iv} There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other Habilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash
and cash equivalents, The Company has identified twelve months as its operating cycle.

Foreign currencies

The Company financial statements are presented in Indian Rupees. The Company determines the functional
turrency and items included in the financial statements are measured using that functional CUrrency.

Transactions and balances

Transactions in foreign currencles are initially recorded by the Company at their respective functional
currency spot rates at the date the transaction first qualifies for recognition,

Monetary assets and liabllities denominated in foreign currencies are transiated at the functional CUrTEnCy
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of menetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
fareign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whase fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or koss,
respectively).

In determining the spat exchange rate to use on initial recognition of the related asset, gxpenseé or intome
(or part of it} on the derecognition of a non-manetary asset ar non-monetary liability refating to advance
consideration, the date of the transaction Is the date an which the Company initially recognises the non-
monétary asset or non-monetary lability arising from the advance consideration. If there are multiple

payments or receipts in advance, the Company determines the transaction date for each payment or receipt
of advance consideration.

Fair value measurament
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between marketl participants at the measurement date. The fair value measurement i
the presumption that the transaction to sell the asset or transfer the liability takes place ither:

» In the principal market for the asset or liability, or



Deep Onshore Services Privale Limited
CIN : UT1100GJ2020PTC114115
Notes forming part of standalone financial stofements for the year ended 3151 March, 2025

d)

¥ In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessibie by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and mirimising the
use of unobservable inputs,

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are

categarised within the fair value hierarchy, described as follows, based on the lowsst level input that is

significant to the fair value measurement as a whole:

b Level 1 — Quoted [unadjusted) market prices in active markets for identical assets or liabilities

b Level 2 — Valuation technigues for which the lowest lewel input that is significant to the fair value
maasurement is directly or indirectly observable

b Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest level inputl that is significant to the fair value measurement as a whole] at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

Fair-value related disclosures for financial instruments and non-financial assets that are measused at fair
value are disclosad in the relevant notes,

Revenue from contract with customer

Revenue fram contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has generally concluded that it is the principal in its

revenue arrangements, because it typically controls the goods or services before transferring them to the
custamer.

Sale of products/ Service
Revenue from sale of products is recognised at the paint in time when cantrol of the asset is transferred to
the customer, Amounts disclosed as revenue are net of returns and allowances, trade :lismunls
The Company collects Goods & Service Tax (GST) on behalf of the government and therefar
economic benefits flowing to the Company. Hence, these are excluded from the revenue.
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Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates
the variable consideration with respect to above based on an analysis of accumulated historical experience.
The Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we
expecl to receive changes or when the consideration becomes fved.

Interest Income

Other revenue streams Interest Income For all debt instruments measured at amortised cost, interest
income Is recorded using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated
future cash receipts over the expected life of the financial Instrument or a shorter peried, where appropriate,
to the gross carrying amount of the financial asset. When calculating the effective interest rate, the Comparny
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected credit losses.
Interest income is included in “other income” in the Statement of Profit and Loss.

Interest income on fixed deposits is recognised on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other income” in
the Statement of Prafit and Loss.

Dividend income

Dividend on financial assets is recognised when the Company’s right to receive the dividends is established, it
is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does
hot represent a recovery of part of cost of the mvestment and the amount of dividend can be msssured

reflably.
Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance by
the customver, the amount recognised as contract assets is reclassified to trade receivables,

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of
financial assets in section - Financial instruments = initial recognition and subsequent measurement.

Trade receivables

A trade receivable is recognised if the amount of consideration is unconditional (i.e., only the passage of time
Is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section - Financial instruments = initial recognition and subsequent measurement.

Contract liabilities
A contract liability is recognised if a payment is received or a payment is due [whichever is earlier) from a
customer before the Company transfers the related goods or services, Contract liahilities 3
revenue when the Company performs under the contract [Le.. transfers control of # i perla R monds or
services 1o the customer). 2

Taxes
Current Tax
Current income tax assets and liabilities are measured at the amount expected to ba

to the taxation authorities. The tax rates and tax laws used to compute the amount aré Those that are
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enacted or substantively enacted, at the reporting date in the countries where the Company operates and
generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity). Current tax items are recognisad in correlation to the
underlying transaction either in OC or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and considers whether it is probable that a taxation authority will accept an uncertain tax treatment, The
Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely
method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred Tax
Defarred tax is provided using the balance sheet approach on temporary differences between the tax bases
of assets and liabilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temparary differences, and the carry forward of
unused fax credits and unused fax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it i= no longer probable that sufficlent taxable profit will be available 1o allow all or part of the daferred tax
asset to be wtilised, Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognised Lo the extent that it has become probable that future taxable profits will allow the deferred tax
assel to be recovered.

Deferred tax assets and liabifities are measured at the tax rates that are expected to apply in the year when

the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in

other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction eithar in OCI or directhy in equity.

The Company offsets deferred tax assets and deferred tax llabilities if and only if it has a legally enforceable

right to set off current tax assets and current tax labilities and the deferred tax assets and deferred tax
liabilities relate o income taxes levied by the sama taxation authority.

f] Property, plant and equipment [PPE)
Capital work in progress is stated at cost, net of accumulated impairment loss, if any, Plant and equipment
are stated at cost, net of accumulated depreciation and accumulated impairment losses, I any. Such cost
includes the cost of replacing part of the plant and eguipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful

knance costs are recognised in profit or loss as incurred.
|' iation is calculated on a Straight Line Method [SLM) over the estimated useful lives of assets.
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h]

The Company has basad on a technical review and re-assessment by the management, decided to adopt the
existing useful life for certain asset blocks which is lower as against the useful life recommended in Schedule
il to the Companies Act, 2013, since the Company believes that the estimates followed are reasonable and
appropriate, considered current wsage of such assets,

An item of property, plant and eguipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset {calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses,
if @iy,

Intangible assets with finite lives are amortised over the wseful economic life and assessed for impairment
whenever there s an Indication that the intangible asset may beimpaired. The amortisation penod and the
amartisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits emboadied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated 2% changes in accounting estimates. The amortisation expense on intangible

assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control} or when no
future economic benefits are expected from its use or disposal. Any gain or [pss arising upon derecognition of
the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the
asset] i included in the statemant of profit and loss when the asset i derscognised

Software

Cost of software is amortised over its useful life of 36 months starting from the month of project
implementation. Gains or losses arising from derecognition of an intangible asset are measured as the

difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
gecessarily takes a substantial period of time 10 get ready for its intended use or sale are capitalised as part
e cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
donsist of interest and other costs that an entity incurs in connection with the borrowing of funds.
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Borrawing cost also includes exchange differances to the extent regarded as an adjustment to the borrowing
costs,

Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired,
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the assel’s recoverable amount. An assel’s recoverable amount is the higher of an asset's or Cash-Generating
Unit’s (CGU} net selling price and its value in use. The recoverable amount is determined for an individual
asset, unlgss the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recaverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using & pre-
tax discount rate that reflects current market assessments of the tima value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model s used. These calculations

are cormmoborated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value Indicators.

Impairment losses, including impairment an inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation surplus, If any, taken to OCl For such
properties, the impairment is recognised in OCI up to the amount of a2ny previous revaluation surphus,

The impairment assessment for all assets is made at each reporting date to determine whether there s an
indication that previously recognised impairment losses no lenger exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU's recoverable amount, A previously recognised im palrment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years, Such
reversal is recognised in the Statement of Profit and Loss.

Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligation [legal or constructive] as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be reguired 1o
settle the obligation and a rellable estimate can be made of the amount of the obligation. When the
Company expects some or all of a pravision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement. If
the effect of the time value of maney Is material, provisions are discounted using a current pre-tax rate that

reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance ¢ost,
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within the control of the enterprise. Contingent liabilities are disclosed by way of note to the financial
statements.

Contingent Assets

A contingent assat is a possible asset that arises from past events the existence of which will be confirmed

only by the occurrence or non-occurrence of one or more uncerfain future events not wholly within the
cantrol of the enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

Firancial instruments

A fimancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subseqguently measured at amortised cost, fair value
through other comprehensive income (OC1), and fair value through profit or loss.

The classification of financial assets at initlal recognition depends on the financial asset's contractual cash
flow characteristics and the company’s business mode! for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value thraugh profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section
"Revenue from contracts with customer”,

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are "solely payments of principal and interest (SPPI)’ on the principal
amaount cutstanding. This assessment is referred (o as the SPPI test and is performed at an instrument level,
Financial assets with cash fiows that are not SPP1 are classified and measured at Tair value through profit or
loss, irrespective of the business model,

The Company s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both. Financlal assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order 1o collect
contractual cash fiows while financial assets classified and measured at fair value through OC) are held within
a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognized on the trade date, Le., the

date that the Company commits to purchase or sell the asset

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
¥ linancial assets at amortised cost
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¥ Tinancial assets at fair value through other comprehensive income (FVTOCH with recycling of cumulative
gains and losses

» financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecegnition [equity instruments}

¥ financial assets at fair value through profit or loss

Financial assets at amortised cost
Financial assets is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual
cash fiows, and

b) Contractual terms of the asset give rise on specified dates to cash fows that are solely paymeants of
principal and Interest (5PPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measuremnent, such financial assets are
subsequently measured at amoriised cost wsing the Effective Interest Rate (EIR) method, Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amaortisation is included in other income in the Statement of Profit and Loss.
The losses arising from impairment are recognised in the Statement of Profit and Loss. This category
generally applies 1o trade recewvables, security depasits and other receivables.

Financial assets at fair value through other comprehensive income [FYTOCI)

A 'financial asset’ is classified as at the FVTOCH if both of the following criteria are met:

a} The objectve of the business model is achieved bath by collecting contractual cash flows and selling
the financial assets, and
bl The asset's contractual cash flows represent Solely Payments of Principal and Interest.

Debt instruments included within the FVTOC! category are measured initially as well as at each reporting
date at fair value, For debt instruments, at fair valee through other comprehensive income (DCIH), interest
income, foreign exchange revaluation and impalrment losses or reversals are recognised in the profit or boss
and computed in the same manner as for financial assets measured at amortised cost. The remaining fair

value changes are recognised in OCI. Upon derecognition, the cumulative fair value changes recognised In
001 is reclassified from the equity to profit or loss

The Company's debt instruments at fair value through OCI includes investments in guoted debt instruments
included under other non-current financial assets.

Financial assets designated at fair value through OCI [equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of eguity under Ind AS 372
Financial Instruments: Presentation and are not held for trading. The classification i determined on an
ingtrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind A5103 applies are classified as peEPFR 2

Galng and losses an these financial assets are never recycled to profit or loss, Dividends
other income in the statement of profit and loss when the right of payment has been ¢
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when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in
which case, such gains are recorded In OCL. Equity instruments designated at fair value through OC| are not
subject to impairment assessment.

The Company elected to classify irrevocahly its non-listed equity investments under this category.
Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net
changes in falr value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrewpcably elected to classify at fair value through OCL Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been established.

Derecognition

A fimancial asset [or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is primarily derecognised |l.e. removed from the Company’s balance sheel) when:

¥ The rights to recelve cash flows from the asset have expired, or

¢ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the recetved cash flows in full without material delay to a third party under a ‘pass-through'
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing invalvement. In that case, the Company also recognizes an associated liability. The
transferred asset and the associated fiability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the

lower of the original carnying amount of the asset and the maximum amount of consideration that the
Company could be required to repay,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss [ECL) model for measurement and
recognition of impairment koss on the following financial assets and credit risk exposure.

a) financial assets that are debt instruments, and are measured at amortised cast e.g., loans, debt securities,
deposits, and bank balance.

b} Trade receivables,

The Company follows “simplified approach’ for recognition of impairment loss allowance on trade recelvables
which da not contain a significant financing component. The application of simplified appro '
require the Company 1o track changes in credit risk. Rather, it recognises impairment loss allg
on lifetime ECLs at each reporting date, right from ils initial recognition. The Company
mairix o determing impairment loss allowance on the portfolio of trade receivables. The pro
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based on its historically observed default rates over the expected life of the trade receivable and is adjusted
for forward looking estimates. At every reporting date, historical observed default rates are updated and
changes in the forward- looking estimates are analysed.

Financial liabilities
Initial recognition and measurement

Financial fiabilities are classified, at initial recognition, as financial Rabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging Instruments in an effective
hedge, as appropriale.

All financial liabilitles are recognised Initially at fair value and, in the case of payables; net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafis and derivative financial instruments.

Subsequent measuremeant

For purposes of subsequent measurement, financial Rabilities are classified in two categories:

¥ Financial labilities at fair value through profit or loss
F  Financial Habilities at amortised cost [loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liakitities held for trading and financiat
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial fiabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. This category also includes derivative financial instruments entered into by the Company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109 Separated embedded
derivativies are also classified as held for trading unless they are designatad as effective hedging instrumeants.

Gains or losses on liabilities held for trading are recognised in the profit or koss.

Financial Habilities designated upon initial recognitien at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liahilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
Thesa gains/ losses are not subsequently transferred to Profit and Loss. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the

statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit or loss,

Fimancial liabilities at amortised cost (Loans and bormowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the labilities are derecognised
as well as through the EIR amartisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the s
profit and loss. This category generally applies to borrowings.

F/ FIRM REG. \&»
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Drerecognition

A financial liability is derecognised when the obligation under the lability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
madification is treated as the derecognition of the eriginal liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss,

Reclassification of financial assets

The Company determines classification of financial assets and liahilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
lizbilities. For financial assets which are debt instruments, a reclassification is made only if there ks a change
in the business model for managing those assets. Changes to the business model are expected to be
infrequent. The Company's senior management determines change in the business model as a result of
external or internal changes which are significant to the Compamy's operations. Such changes are evident to
external parties. A change In the business model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognised gains, lbosses [including impairment gains or losses) or interest.

Dffsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there

is a currently enforceable legal right to offset the recognized amounts and there is an Intention to settle on a
net basis, to realize the assets and settle the Habilities simultanaously,

Derivative financial instruments

The Company uses derivative financial instruments such as foreign currency forward contracts and option

currency contracts to hedge its foreign currency risks arising from highly probabie forecast transactions. The
counterparty for these contracts is generally a bank.

Derivatives not designated as hedging instruments
This category has derivative assets or liabilities which are not designated as hedges.

Although the Company believes that these derivatives constitute hedges from an ecanomic perspective, they
may not gualify for hedge accounting under Ind AS 109, Any derivative that is either not designated a hedge,
or is so designated but is ineffective, is recognized on balance sheet and measured initially at fair value.
Subsequent to initial recognition, derivatives are re-measured at fair value, with changes in fair value being
recognized in the statement of profit and loss. Derivatives are carried as financial assets when the fair value
is positive and as financial liabilities when Lhe fair value is negative,

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash and
subject to an insignificant risk of changes in value,




Deep Onshore Services Private Limited
CIN : U11100GJ2020PTC 114115
MNofes lorming part of standaolone financial stalements for the year ended 313t March, 2025

Pl

2.2

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral part of the
Company’s cash management.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
Company by the weighted average number of equities shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in @ rights issug, that have changed the number of eguity shares outstanding, without 2
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the penod attributable o
equity shareholders of the Company and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Diwidend
The Company recognises a liability to pay dividend to equity helders of the parent when the distribution i
authorised, and the distribution is no longer at the discretion of the Company. As per the corporate laws in

India, a distribution is authorised when it is approved by the shareholders. A corresponding amount s
recognised directly in equity.

Investrment in subsidiaries, joint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost bess impairment, if any.
The Company tests these investments for impairment in accordance with the policy applicable to
‘Impairment of non-financial assets’. Where the carrying amaount of an investment or CGU 1o which the
investment refates is greater than its estimated recoverable amount, it i written down mmediately to its
recoverable amount and the difference is recognized in the Statement of Profit and Loss,

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions aboul the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. Actual results may differ from thess
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period
o in the period of the revision and future periods if the revision affects both current and future periods.

The foliowing are the areas of estimation uncertainty and critical judgements that the management has
made in the process of applying the Company’s accounting policies and that have the most significant effect
on the amounts recognised in the financal statements:

Useful lives of Intangible assets

accounted for on a prospective basis,

Useful lives of depreciable tangible assats
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Management reviews the useful lives of depreciable assets at each reporting date. As at March 31, 2024
management assested that the useful lives represent the expected utility of the assets to the Company.

impairment of non-financial assets

Impairment exisls when the carrying value of an asset or cash generafing wnit exoeeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use, The fair value less costs
of disposal calculation is based on available data from binding sales transactions, conducted at arm's length,
for similar assets or observable market prices less Incremental costs for disposing of the assel. The value in
use calculation ks based on a DCF model, The cash flows are derived from the budget for determined period
and do not include restructuring activities that the Company is not yet committed to or significant future
investrnents that will enhance the asset’s performance of the CGU being tested, The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows, the growth
rateé used for extrapolation purposes and the impact of general economic environment [including
competitors).

3. Regulatory Updates -

Ministry of Carporate Affairs notified new standards or amendment to existing standards under Com panies
(Indian Accounting Standards) Rules as issued from time to time,

The Company applied following amendments for the first-time during the current year which are effective
from April 1, 2024:

Amendrments to Ind AS 116 -

Lease lability in a sale and leaseback. The amendments require an entity to recognise lease liability
including variable lease payments which are not linked to index or a rate in a way it does not result into
gain on Right of use asset it retains,

Introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition, measurement and
disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it applies to
all companies ie, to all “insurance contracts” regardless of the issuer. However, Ind AS 117 is not
applicable 1o the entities which are insurance companies registerad with IRDAI.

The-Company has reviewed the new pronouncements and based on its evaluation has determined that
these amendments do not have a significant impact on the Company's Financial Statements.
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Fangrg ipd Al Manpgrmant, Ojectves

The Company’s Aisk Masagemint Famewok escompasses ructers relating 1o The ndemilcaton, srahss, evaluaion treadment setigeteon and montoning
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deposits, other recewakfes and cish ardl bank balances dérectly refated oo the busress ogerations. The Comgany's grincipal Nnancls! Babitiss comprise of
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The CompeeTy has.not camed out any Trenacnions sith companies siruck off under Secrion 248 of che Compaass 401, 20079 o Secton S60aT 18 Companaes
ACL, 1956 Thesw s ro nutsianding Blance a5 at 3160 March 2085 in case of @il siruck o7 pomgany.
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“The Cormpeeyy hais not carred oo amy resalition of Progerty, Plang and Egugmint in any of The period reperned m the Financial Statemern hence reporiing
1y not sodicabie

The Comrgeary doss rod have Bodd any benam| progesty 45 defired under the Beneend Transactions (Profebetess) Act, 1900 (&8 uf 1986] erd the rules made
thergunder. No processieg he been intigied or pending agardgd the Company for holding any Berant pregercty undes b Benami Transactions (Prohibition)
Act, 1988 {45 of 1568 ans the NARE Mads CHELRGET.

The Company doss nat have any carges or satisTaction, which i yet (o be segistened with ROC heyond the sxtutuny peniod.

True Compady doats gl b any sach tramsaction which by nod recorded m the books of accounts that hes Been ssmendeed or disciosed g income dusing
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() Provigde ary guarsries, security or the e 10 or on bafall of the Uitenars Se=sde griey

Pusing Y 1024-25, the Company has nof raefed sy amoant irom isue of securiiien. The berrowed funds have bess atilistd fo# the speafe purpose far
whichk tree Funds wore reised.
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{Hestrickion on mamber ot Layaes| Ruies, 2017,
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