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INDEPENDENT AUDITOR,S REPORT

To the Members of
Deep Onshore Services Private Limited

Report on the Audit of the Flnancial Statements

Opinion
We have audited the accompanying Financial statements of Deep Onshore services Private Limited (the

'Company') which comprise the Balance Sheet as at March 31., 2025, and the statement of Profit and Loss

(including the statement of other comprehensive income), Statement of changes in equity and Statement of cash

flows for the year then ended, and notes to the Financial Statements, including a summary of significant

accounting policies and other explanatory information (herein after referred as "the Financial Statements").

ln our opinion and to the best of our information and according to the explanations given to us, the Financial

Statements give the information required by the Companies Act, 2013 (the "Act") in the manner so required and

give a true and fair view in conformity with the lndian Accounting Standards prescribed under Section 133 of the
Act read with the Companies (lndian Accounting Standards) Rules, 2015 as amended ("lnd AS") and other
accounting principles generally accepted in lndia, of the state of affairs of the Company as at March 31, 2025, and

its profit, total comprehensive income, the changes in equity and its cash flows for the year then ended on that
date.

Basls for opinion
We conducted our audit of the Financial statements in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial statements section of our report. we are independent of the
Company in accordance with the Code of Ethics issued by lnstitute of Chartered Accountants of lndia (lCAl)

together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by

us is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of

the Financial Statements for the financial year ended March 31, 2025. These matters were addressed in the
context of our audit of the Financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there is no key audit matter to communicate in our report.

lnformation other than Financial Statements & Auditors Report thereon
The Company's Board of Directors is responsible for the Other lnformation. The Other lnformation comprises the

information included in the Board's Report including Annexures to Board's Report, Corporate Governance report
and Management Discussion and Analysis (but does not include the Financial Statements and our auditor's reports

thereon).

Our opinion on the Financial Statements does not cover the Other lnformation and we do not express any form of
assurance conclusion thereon.

with our audit of the Financial Statements, our responsibility is to read the other information
above and, in doing so, consider whether the other information is materially inconsistent with the
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ents or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
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MAHENDRA N. SHAH & CO.
It based on the work we have performed, we conclude that there is a material misstatement of this Other
lnformation; we are required to report that fact. We have nothing to report in this regard.

Responslbllltles of Management and those charged with Governanc€ tor the Flnanclal statements
The company's Board of Directors is responsible for the matters stated in section 134(s) of the Act with respeci to
the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the lnd AS and accounting principles generally accepted in lndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making iudgement and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the Financial Statements, Management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financiat Statements: -
Our obiectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness
of internal control.
Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast signiricant doubt on the company's ability to continue as a going concern. tf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.
. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

ffi,'"
,!\nxrrrromm/g

s,dry

misstatements in the Financial Statements.

2



MAHENDRA N. SHAH & CO.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and siSnificant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethlcal
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief are necessary for the purpose of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the company so far as it
appears froni the examination of those books except for the matters stated in paragraph (1Xh)(vi) below
on reporting under rule 11(g) of the companies (Audit and Auditors) Rules,2014(as amended).

(c) The Balance Sheet, the Statement of Profit and Loss including statement of other comprehensive income
and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are in ag.eement
with the books ofaccounU

(d) ln our opinion, the aforesaid Financial Statements comply with the lndian Accounting standards specified
under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on 31.t March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31.t March, 2025 from being
appointed as a director in terms of Section 164(2) of the Act;

(0 ln pursuance to the Notification No. G.S.R 583(E) dated 13th June, 201.7 read with corrigendum dated 13th
)uly' 2077 issued by the Ministry of Corporate Affairs, clause (i) of sub-section 3 of section 143 of the Act,
reporting on adequacy of internal financial control system of the Company with respect to these financial
statements and the operating effectiveness of such controls, is not applicable to the company.

(g) The modification relatinB to maintenance of accounts and other matters connected therewith are as stated
in the paragraph (b) above on reportinS under section 143(3) and paragraph (lXhXvi) below on reporting
under rule 11(g) of the €ompanies (Audit and Auditors) Rules,2014(as amended).

(h) ln our opinion, according to information, explanations given to us, the provisions of Section 197 of the Act
and the rules there under are not applicable to the Company as it is a private Company.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
i. The company has disclosed the impact of pending litigations on the financial position of its financial

statements;
ii. The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the lnvestor Education

and Protection Fund by the Company.
iv.

(a) The Management has represented that, to the best of its knowledge and beliel as disclosed in the
notes to the accounts no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
The Management has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to accounts, no funds (which are material either individually or in the aggregate) have been
received by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,

NO



MAHENDRA N. SHAH & CO.
directly or indirectly, lend or invest in other persons or entities identified in any manner whaisoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstancet nothilE has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provide under (a) & (b) above contain
any material misstatement.

v. Company has not declared or paid any dividend during the current year.
vi. Based on our examination which included test checks, the Company has used accounting software

for Based on our examination which included test checks, we report that the company has used an
accounting software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for a relevant transactions recorded
in the software except that audit trail feature is not enabled for direct changes to database level.
Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with In respect to accounting software. Additionally, the audit trail has been preserved by
the Company as per statutory requirements for record retention to the extent it was enabled and
recorded in the respective years.

As required by the companies (Audito/s Report) order, 2o2o (the ,.order,,) issued by the central Government
of lndia in terms of sub-section (11) of section 143 of the companies Act, 2013, we give in th€ ,.Annexure 

A,, a
statement on the matters specified in paragraphs 3 and 4 of the order, to the extent appricabre.

ffi-;'$
w#Membership No. 045706

UDIN: 250457058MJAHK99S3
Date: May 01, 2025
Place: Ahmedabad
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MAHENDRA N. SHAH & CO.
Deep Onshore Servlces Private Limited
"Annexure A" to the lndependent Audltors, Report

Referred to in Paragraph 2 under the heading 'Report on Other Legal & Regulatory Requirenremr' ef o* rcport of
even date to the financial statements of the Company for the year ended March 31, 2O2S:

i. The company does not hold any property, plant and equipment, (Bearer plants, capital work-in progress,
investment properties and relevant details of right-of-use assets), intangible assets, reporting under this clause
is not applicable.

ii.
(a) The company does not have any inventory, hence reporting under this clause is not applicable
(b) According to the information and explanations given to us, at any point of time of the year, the company has

not been sanctioned any working capital facility from banks or financial institutions and hence reporting under
clause (ii) (b) of the Order is not applicabte.

iii. Accordin& the Company has made investments in, provided guarantee to companies and other parties during
the year. The Company has Sranted loans or advances in the nature of loans, secured or unsecured, to
companies and any other parties during the year, in respect of which:

(a) The Company has Sranted loans or advances in the nature of loans and guarantee during the year and details of
which are given below:

(b) The grant of all the above-mentioned loans and advances in the nature of loans and guarantees provided,
during the year are, in our opinion, prima facie, not prejudicial to the Company,s interest.

(c) The Company has Sranted loans or provided advances in the nature of loan are payable on demand. During the
year the Company has not demanded such loan or advances in the nature of loan. Having regard to the fact
that the repayment of principal or payment of interest has not been demanded by the Company, in our opinion
the repayments of principal amounts and receipts of interest are regular.

(d) According to information and explanations given to us and based on the audit procedures performed, in
respect of loans granted and advances in the nature of loans provided by the Company, there is no overdue
amount rernaining outstanding as at the balance sheet date.

(e) No loan or advance in the nature of toan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdue of existing loans given to the same
Parties.

(f) The Company has granted loans which are repayable on demand or without specifying any terms or period of
repayment details of which are given below:

tn
Particulars All Parties-

lncluding Related
Pa.ty

Promoters Related
Parties

Aggregate amount of loans or advances in the nature of
loans which are repayable on demand or without specifying
any terms or period of repayment

5388,71 Nil 5388.71

Percentage of loans to the total loans too% Nil 100%

Company has complied with the provisions of Sections 185 and L86 of the Companies Act, 2013 in respect

A. AtSreSate amount tranted / Advances in nature of
loan

B. Ealance outstandint as at
balance sheet date:

Advances in nature of
loan

\i{ granted, investments made and guarantees and securities provided, as applicable.
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The company has not accepted any deposit or amounts which are deemed to be da[[tls )lc|te, reporting
under clause (v) of the Order is not applicable.

ln our opinion and according to the information and explanations given to us, company is not required to
maintain cost records as per Section 148. Hence reporting under clause (Vt) of the Order is not applicable.

According to information and explanations Siven to us in respect of statutory dues and on the basis of our
examination of the books of account, and records,

(a) The Company has been generally regular in depositing undisputed statutory dues including Goods and services
Tax, Provident Fund, Employees State lnsurance, lncome-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, cess and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2025 fot a period of more than six months from the date on when they become
payable.

(b) According to the information and explanations given to us, there are no disputed statutory dues. Hence,
reporting under this clause is not appliable.

There were no transactions relating to previousty unrecorded income that were surrendered or disclosed as
income in the tax assessments under the lncome Tax Act, 1961 (a3 of 1961) during the year.

(a) ln our opinion, the company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

(b)The company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(c) Term loans availed by the company were, applied by the company during the year for which the loans were
obtained.

(dlon an overall examination of the financial statements of the company, no funds raised on short-term basis
have been used for long term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiary, associate or ioint venture

(0 The company has not raised loans during the year on the pledge of securities held in its subsidiary, associate or
ioint venture.

(a) According to the information and explanations given by the management, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the year and hence
reporting under clause x(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order is not
applicable to the Company.

(a) To the best of our knowledge, no fraud by the company and no material fraud on the Company has been
noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received by the Company
during the year and up to the date of this report.

xii. The Company is not a Nidhi Company and hence reportinB under clause (xii) ofthe order is not applicable.

xiii. ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

opinion, though the Company is not required to have an internal audit system under section 138 of the
nies Act, 2013. Hence, reporting under this clause is not appliable.

vIr.

tx.

xt.
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MAHENDRA N. SHAH & CO.

ln our opinion during the year the Company has not entered into any non-cash transactions with any of its
directors or persons connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934.
Hence, reporting under clause (xvi) (a), (b), (c) & (d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding rinancial year.

There is no resignation of the statutory auditors of the Company during the year.

on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee no. any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of section 135 of the Act are not applicable to the company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

Membership No. 045706
UDIN: 25045706BM.1AHK9953
Date: May 01, 2025
Place: Ahmedabad

For, Mahendra N. Shah & Co.

xvii.

xviii.

xix-
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DEEP ONSHORE SERVICES PRIVATE LIMITED

CIN: U7411oGJ2020PTC114115

Balance Sheet as at 31st March 2025

L Assets
(1) Non CurrentAssets

(a) Property, Plant & Equipment
(b) FinancialAssets

(i)lnvestments

(ii)Loan
(c) Other Non Current Assets

(d) Deferred Tax Assets (Net)

TotalNon csreni Assets

l2lCurr€nt Assets
(a) FinancialAssets

{i)lnvestments
(ii)Cash and Cash Equivalents
(ii )Other F ,rancralassers

(b) Other Current Assets
(ci CurrentTax assets (net)

Totalcurrent Assets

Total Assets

ll. Equity and Liabilities
Equity

(a) Equity Share Capital
(b) Other EquitY

TotatEquity

Liabilities
(1) Non current Liabilities

(a) Frnancial Liabrlitres

Total Non Current Liabilities
(2) Currentl,iabilities

(a) Financial L abilities
(i)Bor.owings

(li)others
(b) Other Current Liab lrtres

(c) Current Tax Llabilities (Net)

Total current Liabilities
Totaltiabilities
Total Equity and Liabilities

Mate rial Accounting Polnies and Not€r to r inancial ttat€ me ntt

4

5

6

1

8

9

10

11

12

13

14

306.00

s,388.71

112.76

5,8tr7.47

3,O71-s7

0.04

124_U

4.00

300.01

1,702.46

0.10

270.94

3,M
40-44

9,051.96 2,276.55

300 10 300 10

1742.84) 3s7.74

LS r.26 657.44

15

16

17

18

8,596.30

261.49

36.91

1,517.54

0-11

19.27

27 -79

8,894.70 1,618.71

8,894.70 1,614,11

9,051.95 2,2?6.55

As per our report of even date attached

For and on behall ot Deep Onshore Services Private Limited

')-F-,.- <*L-
Paftt!ffi Rupesh Savla

Director
DIN :00145G39

Pl.ce:Ahmedabed
Oate : 1st May, 2025

Director
DIN :00126303

Place rAhmedabad
Date : 1st May, 2025

{Rs. in lakhs)

As at As at
Notes

31st March 2025 llst Mar.h 2024

300.00

o.o1

1-37

3,244.49 1,976,54



DEEP ONSHORE SERVICES PRIVATE LIMITEO

CIN: U7411oGJ2020PTC1l411S

statcment of Protit and toss forthe Yearended 31st March 2025

l. Revenue ftom Op€rationr
ll. Othe? lncome

lll. Totallncome(l + lD

lV. Erpan,ei
(a) Cost of Materials Consumed

{b) Employee Benefits Expenses

(c)Finance con
(d) Depreciation &Amortization Expenses

le)Other Expenses

Total €xplnsaj

v. Profit oefore Tax llll-lvl
Vl, Tax Expenses:

(a)CurrentTax
(b) Tax relating to Earlier Years

(c)Deferred Tax

Nel Tar Exp€nses

Vll, Proflt for The Ye.. (V-Vl)

vlll. Olher Compiehensive lncome (OCl)

(a)ltemsthat willnot be reclassified to profit or loss

(i) Remeasurement of defined benefit obligations
(ii) lncome Tax relating to above

(bllt€msthatwillbe reclassified to profit or loss

(Xher Compreheniive lncome for the yeat

lx. Tot.l Comprehensiv€ lmome for The Ye.r (Vll+Vlll)

X. €arninSs P€r €quity Share
(1) Basic (Rs.)

(2) Diluted (Rs.)

Nominal Value per Share {Rs.)

It.t.ri.l Accountint Polici.3.nd Noter to Fhanclel Statemants

68s.s7 836 76

20

21

836,76685.57

346.39

955.95

792.72

130.78

1,302.34 323.50

(5t5.r4 sr.3.25

- 92.55

(3.43)

(112.76)

(116.19) 92.SS

(500.50 {2O.

(soo.s8l 420.71

22

1-37

(16.68)

(16.68)

10.00

74.O2

14_O2

10.00

As per our repon oleven daie attached

For Mahendra N. Shah & Co.

Place : Ahmedabad
Dat€ :1st May,2025

For and on behalrof Deep Onshore Services Privat€ l-imited

& <<*A
Rupesh Savla

Dircctor
Dlt{ :00125303

-)-*'e.E**--
oireclor
DIN i 00145539

Place: Ahmedabad
Date:1st May,2025

Membership No. F 045706

(R5. in !akh, Except perequity share data)

Yearended Year Ended 31st

31st Mar(h 2025 March 2024
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DEEP OI{SHORE SERVICES PRIVATE LIMITED

Clil: U7411061202oPTCU4115

stat.m.nt ofcash Flows lor Year Ended on 3lst March 2025

The previousyear's figures have b€€n regrouped wherever necessary.

A5 per our repon of ev.n ir.t€ attach.d

fo.Mahcndra N. Shah & Co.

/

Ihe above cash flow statement h as be€n prepared as per the " lndirect method" set out in the lndian Accounting Standard (lnd AS)-7 Statement of

For and on behalfof oeep Onsho.e Servi.er Private Limited

0"

Shah
/ 

"**a-.-
1. <r-

Director

DIN : 00125303Memb€rrhip l{o. F-04S706

D.t€ : 1st May, 2025

Dir€.tor
DIN : 00145639

Date I lst M.y,2025

Yearended 31st

March 202!

Y.ar lnd.d 3ln
March 2024

IA} CASH FIOWFROM/IUSEO II{) OPERATING ACNUTIES

ProfrV (Loss) Eefore Tax

oepreciation and emoniration
lnterest and finance charges

lnterest lncome

Oividend lncome
(cain)/Loss on inv€stments sold/ discirded (net)

Unrc.lt.d (6.in)/Lo$ on investments (net)

Oth€rs

.6$,n

346.39

-r29.24

25.15

-84.61

495.95

513.26

192.77

-86-43

-19.11

-731_09

Oper.tlry Proflt belore Worklnt Capital Changer

Adiustments for (hang€s in workinScapital'
(lnoease)/decrease in trade receivables, Loans & Advan€es and Oth€r Assets

lncrease/(decrease) in Trade Payables, Other Uabilitie5 & Provisiofls

,13.43

254.19

17.U

-130.55

.0.15

13.51

Cash Gen€rated from/(Ured ln) Op€rationi

lncome Tax Paid (Net Refund includins lnterest)

258.60

64.4O

-117.29

-64 76

Net cashflow from/(Used in) ooeratins Artiviti€s fiotalAl 193.80 -lEz.05

(B) CASH F|OW FROM/(USED ll{l tt{VESn G ACTtVtTtES

lnter€st R€ceived

lnvestment in Subsidiary

{Purchase)/ sale of lnvestment

Dividend Received

1.OO

-7,185-45

25.15

-125.50

19.11

et Carhflow fiom/(used in) hvesting Activiti€s (TotalB) -1,761.30 -106.39

(c) cAsH Frow FRoM/(usED rN) frNANcrNG acTrvrlrEs
Pro€eeds/(R€payment) from Borrowings

N€tlncrease/(0ecrease) in workinECapital

Loan civen/raken to/From sobsidiary

Fif,ance Cost (Oth€r than Non Cash)

lnt.rest r.c.iv.d oh Unre.ured loangiven

0ividend on €quity Shares paid

1,636.05

-85_21

16.60

-1,18038

L,574.79
-192.72

86.43

Net c.shfow lronl{used in) Financinr artivnies (roralC) 1,567.44 287.62

Net lncrease/(Decrease)in cash and cash

cash and bank balan.6 atth€ beslnnlnr ofthev.ar

-0.06

010

-0.82

0.92
Cash and bank balances at the end ofthevear 0-04 0.10

in

31st March 2025 31rt March 2024

A) Components of Cash & Cash Equir.l€nts :

Balanceswith Banks

ln Cur.ent Accounts/Cash Credit Accounts 004 0.10

Cash & cash Equivalents 0.04 0.10

a
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Particulars

Reserves and Surplus

TotalSecurities

Premium

R.rained
Ea.ninE

FVOCI Resewe

Balance as at 1rt April2023

Add itio na l/{ 0eduction ) d uring th e year

Profit for the year

Dividend Paid

Roc Filins Charset

other co mprehens ve Income/lLoss)tor the year

B.lance es at 31st March 2024

Additional/(Deduction) during the year

Profitforthe year

Dividend Paid

Other Co m prehensrve lncome/(Loss)for the yea'

Balance a5 at 31st March 2025

162.91

420.71

162.97

420.11

157.74 351.74
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,' Corporateinformation

Deep Onshore Services Private Limited (the "Company") is a private limited company domiciled in lndia

having its registered office situated at 14 Ground Floor Abhishree Corporate Park Opp. lskon Bopal Road Vill-

Vejalpur Ahmedabad Gujarat 380058. The company was incorporated on 23'd June,2020, under the

provisions of the Companies Act, 2013 applicable ln lndia. Deep Onshore Services Private Limited is

incorporated to carry on business to provide latest equipment like Air Compressor, Gas Compressor, rigs and

other equipments, efficient services like operation and maintenance, man power deployment and execution

of turnkey projects related to oil gas sector on charter hire basis, and carry on business of transport

operators, cartegers and haulage contractors, garage proprietors, owners, charterers and lessors of road

vehicles of every description and to act as carriers of goods by road, rail, water, air cartage contractors,

forwarding, transporting and commission aBents, custom agents, wharfingers, cargo superintendents,

packers, warehouseman, store-keeper and jobmasters and carry on anywhere in lndia and out of lndia the

business of running of transportation of all kinds on such lines/routes as the Company may deem fit and to
transport all types of goods and generally to carry on the business of the common carriers and trading of
natural gas.

2. Basis of Preparation

The financial statements of the Company have been prepared in accordance with lndian Accounting
Standards (lnd AS) notified under the Companies (lndian Accountin8 Standards) Rules, 2015, (as amended

from time to time) and presentation requirements of Division ll of Schedule lll to the Companies Act, 2013.

These financial statements have been prepared on a historical cost convention basis, except for the
following:
. Certain financial assets and liabilities that are measured at fair value (refer accounting policy regarding

fi nancial instruments).
. Defined benefit plans assets measured at fair value.
o Derivative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in lndia. The financial statements are presented in lndian Rupees ('lNR') and all
values are rounded to the nearest Lakhs (lNR 00,000) except when otherwise indicated.

2.1 Summary of material accounting policies

al Current versus non-current classification

An asset is treated as current when it is:
(i) Expected to be realized or intended to be sold or consumed in normal operating cycle; or
(ii) Held primarily for the purpose of trading; or
(iii) Expected to be realized within twelve months after the reporting period; or
(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when it is:
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(i) Expected to be settled in normal operating cycle; or
(ii) Held primarily for the purpose of trading; or
(iii) Due to be iettled within twelve months after the reporting period; or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash
and cash equivalents. The company has identified twelve months as its operating cycle.

b) Foreign currencies
The Company financial statements are presented in lndian Rupees. The Company determines the functional
currency and items included in the financial statements are measured using that functional currency.

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date the transactlon first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively).

ln determinin8 the spot exchange rate to use on initial recognition of the related asset, expense or income
(or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-
monetary asset or non-monetary liability arising from the advance consideration. lf there are multiple
payments or receipts in advance, the Company determines the transaction date for each payment or receipt
of advance consideration.

cl Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement
the presumption that the transaction to sell the asset or transfer the liability takes place either:

EDABd/g
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) ln the principal market for the asset or liability, or
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) ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its hiBhest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:
) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable
) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair
value are disclosed in the relevant notes.

d) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the goods or services before transferring them to the
customer.

Sale of products/ Service

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to
the customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts
The Company collects Goods & Service Tax (GST) on behalf of the government and

I nrcYo\
)s77swl?
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economic benefits flowing to the Company. Hence, these are excluded from the revenue.



Deep Onshore Services Privole limited
CIN : Ul I l00GJ2020PTCI l4I l5
Noles lorming porl ol slondolone linonciol slolemenls lor lhe yeor ended 3l st Morch, 2025

Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates
the variable consideration with respect to above based on an analysis of accumulated historical experience.
The Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we
expect to receive changes or when the consideration becomes fixed.

lnterest lncome
Other revenue streams lnterest lncome For all debt instruments measured at amortised cost, interest
income is recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated
future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate,
to the gross carrying amount of the financial asset. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected credit losses.
lnterest income is included in "other income" in the Statement of profit and Loss.

lnterest income on fixed deposits is recognised on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. lnterest income is included under the head "other income,, in
the Statement of Profit and Loss.

Dividend income
Dividend on financial assets is recognised when the Company's right to receive the dividends is established, it
is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does
not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance by
the customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subiect to impairment assessment. Refer to accounting policies on impairment of
financial assets in section - Financial instruments - initial recognition and subsequent measurement.

Trade receivables
A trade receivable is recognised if the amount of consideration is unconditional (i.e., only the passage of time
is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section - Financial instruments - initial recognition and subsequent measurement.

Contract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earller)
customer before the company transfers the related goods or services. contract liabilities
revenue when the Company performs under the contract (i.e., transfers control of
services to the customer).

e) Taxes

Current Tax

Current income tax assets and liabilities are measured at the amount expected to

from a

ised as
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enacted or substantively enacted, at the reporting date in the countries where the Company operates and

generates taxable income.

. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss

(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken

in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation

and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The

Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely

method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases

of assets and liabilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax

asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognised to the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when

the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax

liabilities relate to income taxes levied by the same taxatlon authority.

f) Property, plant and equipment (PPE)

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment
are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost

includes the cost of replacint part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the Company depreciates them separately based on their specific useful

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the
and equipment as a replacement if the recognition criteria are satisfied. All other repair and

nance costs are recognised in profit or loss as incurred.
is calculated on a Straight Line Method (SLM) over the estimated useful lives of assets.
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The Company has based on a technical review and re-assessment by the management, decided to adopt the

existing useful life for certain asset blocks which is lower as against the useful life recommended in Schedule

ll to the Companies Act,2013, since the Company believes that the estimates followed are reasonable and

appropriate, considered current usage of such assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon

disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising

on derecognition of the asset (calculated as the difference between the net disposal proceeds and the

carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed

at each financial year end and adjusted prospectively, if appropriate.

g) lntangible Assets

lntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,

intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses,

if any.

lntangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each

reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as

appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible

assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no

future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss when the asset is derecognised.

Software

Cost of software is amortised over its useful life of 35 months starting from the month of project
implementation. Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
rily takes a substantial period of time to get ready for its intended use or sale are capitalised as part

cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
sist of interest and other costs that an entity incurs in connection with the borrowing of funds.
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Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

lmpairment of non-financial assets
The Company assesses at each reporting date, whether there is an indication that an asset may be impaired.
lf any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash-Generating
Unit's (CGU) net selling price and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or cGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. lf no such transactions can be identified, an appropriate valuation model is used. These calculations
are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators.

lmpairment losses, including impairment on inventories, are recognised in the Statement of profit and Loss,
except for properties previously revalued with the revaluation surplus, if any, taken to OCl. For such
properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

The impairment assessment for all assets is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. lf such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset,s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised In the Statement of profit and Loss.

Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement. lf
the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

liabilities

liability is a possible obligation that arises from past events and the existence of which will be

i)

w#
only by the occurrence or non-occurrence of one or more uncertain future events not wholly



Deep Onshote Services Privole [imiled
CIN : lJl l l00GJ2020PTCl14115
Noles lorming porl of slondolone linonciol siolemenls lor the yeol ended 3l sl Morch, 2025

within the control of the enterprise. Contingent liabilities are disclosed by way of note to the financial

statements.

ContinBent Assets

A contin8ent asset is a possible asset that arises from
only by the occurrence or non-occurrence of one or
control of the enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

k) Financialinstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

lnitial recotnition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCl), and fair value throuBh profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash

flow characteristics and the company's business model for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a

financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under lnd AS 115. Refer to the accounting policies in section
"Revenue from contracts with customer".

ln order for a financial asset to be classified and measured at amortised cost or fair value through OCl, it
needs to give rise to cash flows that are 'solely payments of principal and interest (5PPl)' on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or
loss, lrrespective of the business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financialassets in order to collect
contractual cash flows while financial assets classified and measured at fair value through OCI are held within
a business model with the objective of both holding to collect contractual cash flows and selling.

past events the existence of which will be confirmed

more uncertain future events not wholly within the

time frame established by

on the trade date, i.e., the

Purchases or sales of financial assets that require delivery of assets within a

regulation or convention in the marketplace (regular way trades) are recognized
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
) financial assets at amortised cost

ffi
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financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative

gains and losses

financial assets designated at fair value throuBh OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments)

financial assets at fair value through profit or loss

Financial assets at amortised cost

Financial assets is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstandinE.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the Effective lnterest Rate (ElR) method. Amortised cost is

calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the ElR. The EIR amortisation is included in other income in the Statement of Profit and Loss.

The losses arising from impairment are recognised in the Statement of Profit and Loss. This category
generally applies to trade receivables, security deposits and other receivables.

Financial assets at fair value through other comprehensive income (FWOCI)

A'financial asset' is classified as at the FWOCI if both of the following criteria are met:

a) The objective of the business model is achleved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset's contractual cash flows represent Solely Payments of Principal and lnterest.

Debt instruments included within the FWOCI category are measured initially as well as at each reporting
date at fair value. For debt instruments, at fair value through other comprehensive income (OCl), interest
income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss
and computed in the same manner as for financial assets measured at amortised cost. The remaining fair
value changes are recognised in OCl. Upon derecognition, the cumulative fair value changes recognised in
OCI is reclasslfied from the equity to profit or loss

The Company's debt instruments at fair value through OCI includes investments in quoted debt instruments
included under other non-current financial assets.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments desiSnated at fair value throu8h OCI when they meet the definition of equity under lnd AS 32
Financial lnstruments: Presentation and are not held for trading. The classification is determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which lnd AS103 applies are classified as

Gains and losses

other income in

on these financial assets are never recycled to profit or loss. Dividends
the statement of profit and loss when the right of payment has been
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when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in

which case, such gains are recorded in OCl. Equity instruments designated at fair value through OCI are not

subject to impairment assessment.

The Company elected to classify irrevocably its non{isted equity investments under this catetory.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net

changes in fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCl. Dividends on listed equity investments are

recognised in the statement of profit and loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)

is primarily derecognised (i.e. removed from the Company's balance sheet) when:

> The rights to receive cash flows from the asset have expired, or
> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation

to pay the received cash flows in full without material delay to a third party under a 'pass-through'

arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,

or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,

but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-

through arran8ement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company's continuing involvement. ln that case, the Company also recognises an associated liability. The

transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

lmpairment of financial assets

ln accordance with lnd AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and

recognition of impairment loss on the followinB financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, and bank balance.

b) Trade receivables.

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables
which do not contain a significant financing component. The application of simplified
require the Company to track changes in credit risk. Rather, it recognises impairment loss al

on lifetime ECLS at each reporting date, right from its initial recognition. The Company
matrix to determine impairment loss allowance on the portfolio of trade receivables. The
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based on its historically observed default rates over the expected life of the trade receivable and is adjusted

for forward looking estimates. At every reporting date, historical observed default rates are updated and

changes in the forward- looking estimates are analysed.

Financial liabilities

lnitial recoEnition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or

loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effectlve.

hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank

overdrafts and derivative financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

) Financial liabilities at fair value through profit or loss

) Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. Thls category also includes derivative financial instruments entered into by the Company that are

not designated as hedging instruments in hedge relationships as defined by lnd AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as

such at the initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities
designated as FWPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCl.

These gains/ losses are not subsequently transferred to Profit and Loss. However, the Company may transfer
the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recoBnition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the ElR. The EIR amortisation is included as finance costs In the
profit and loss. This category generally applies to borrowings.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
reco8nition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be
infrequent. The Company's senior management determines change in the business model as a result of
external or internal changes which are significant to the Company's operations. Such changes are evident to
external parties. A change in the business model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. lf the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the immediately next
reportinB period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet ifthere
is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a
net basis, to realize the assets and settle the liabilities simultaneously.

l) Derivativefinancialinstruments

The Company uses derivative financial instruments such as foreign currency forward contracts and option
currency contracts to hedge its foreign currency risks arising from highly probable forecast transactions. The
counterparty for these contracts is generally a bank.

Derivatives not desitnated as hedting instruments
This category has derivative assets or liabilities which are not deslgnated as hedges.

Although the Company believes that these derivatives constitute hedges from an economic perspective, they
may not qualify for hed8e accounting under lnd AS 109. Any derivative that is either not designated a hedge,
or is so designated but is ineffective, is recognized on balance sheet and measured initially at fair value.
Subsequent to initial recognition, derivatives are re-measured at fair value, with changes in fair value being
recognized in the statement of profit and loss. Derivatives are carried as financial assets when the fair value
is positive and as financial liabilities when the fair value is negative.

m) Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an oriSinal maturity of three months or less, that are readily convertible to a known amount of cash and

i:ino. roszzswl9

subject to an insignificant risk of changes in value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company's cash management.

Earnings per share

Basic earninBs per share is calculated by divlding the net profit or loss attributable to equity holders of the
Company by the weighted average number of equities shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue,

bonus element in a rights issue, that have changed the number of equity shares outstanding, without a

corresponding change in resources.

For the purpose of calculating diluted earnin8s per share, the net profit or loss for the period attributable to
equity shareholders of the Company and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Dividend
The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is

authorised, and the distribution is no longer at the discretion of the Company. As per the corporate laws in
lndia, a distribution is authorised when it is approved by the shareholders. A corresponding amount is

recognised directly in equity.

lnvestment in subsidiaries, joint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, if any.
The Company tests these investments for impairment in accordance with the policy applicable to
'lmpairment of non-financial assets'. Where the carrying amount of an investment or CGU to which the
investment relates is Breater than its estimated recoverable amount, it is written down immediately to its
recoverable amount and the difference is recognized in the Statement of Profit and Loss.

Critical accounting judgements and key sources of estimation uncertainty

ln the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carryin8 amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates-

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period
or in the period of the revision and future periods if the revision affects both current and future peiiods.

The following are the areas of estimation uncertainty and critical judgements that the management has
made in the process of applyinB the Company's accounting policies and that have the most significant effect
on the amounts recognised in the financial statements:

Useful lives of lntangible assets

The intangible assets are amortised over the estimated useful life. The estimated useful life and amo
method are reviewed at the end of each reporting period, with the effect of any changes in
accounted for on a prospective basis.

Useful lives of depreciable tanBible assets

o)

p)

2.2
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Management reviews the useful llves of depreciable assets at each reporting date. As at March 3L,2024
management assessed that the useful lives represent the expected utility of the assets to the Company.

lmpairment of non-financial assets

lmpairment exists when the carrying value of an asset or cash generatinB unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs
of disposal calculation is based on available data from binding sales transactions, conducted at arm's length,
for similar assets or observable market prices less incremental costs for disposing of the asset. The value in
use calculation is based on a DCF model. The cash flows are derived from the budget for determined period
and do not include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset's performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows, the growth
rate used for extrapolation purposes and the impact of general economic environment (including
competitors).

3. Regulatory Updates -

Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies
(lndian Accounting Standards) Rules as issued from time.to time.

The Company applied following amendments for the first-time during the current year which are effective
from April 1, 2024:

Amendments to lnd AS 115 -
Lease liability in a sale and leaseback. The amendments. require an entity to recognise lease liability
including variable lease payrnents which are not linked to index or a rate in a way it does not result into
gain on Right of use asset it retains.

lntroduction of lnd AS 117

MCA notified lnd AS 1U, a comprehensive standard that prescribe, recognition, measurement and
disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it applies to
all companies i.e., to all "insurance contracts" regardless of the issuer. However, lnd As 1u is not
applicable to the entities which are insurance companies registered with lRDAl.

The Company has reviewed the new pronouncements and based on its evaluation has determined that
these amendments do not have a significant impact on the company's Financial Statements.



DEEP ONSHORE SERVICES PRIVATE LIMITED

CIN: U74110G12020PTC114Us

Notes forming part of Financial Statem€ nts for the year end€d 31st M a rch,2025

(Rs. in Lakhs)

As at As at

31st March 2025 31st March 2024

lnvestm€.ts (Quot€d)

Total

300.00306.00

300.00306.00

(Rs. in l-akhs)

4(a)
31n M.rch, 2mS 31st March.20?4

(lllnv.strnent in subsidi.ri.s (At Arnorlis.d cost)

{Al lnvaitmanl in Eouitv Sharcs

lnveitment in Subsidiary Comp.nies (quot.d)
Face value Rs l each (P.Y. 1 each), fully paid up I

74.99% (P.Y.74.99%) Share in 0olphin Offshore Ente.prises (lndia)Lamited

lnveslment in Subsidi.ry Companies (tlnquotedl
Facevalue Rs 10 each fully paid up :

100.00% Share in Dolphin Offshore Shippins Limited

lB) lnvestment! in pratnership trim

lnvestment ln Parshwa Enterprise

Tot.l

30000000 300.00 30000000

100000

500000

1.00

5.00

305.00 300.00

MarketValue of Quoted lnvestment

Book Value of lJnquoted lnvestment

lnv€stment in Subsldi.rl.s lr carrlad at Coit in accordanca with ll{DAS 27

The Company has nottraded or invested in Crypto curr€ncy or VirtualCurrency during the financialyear.

300.00

5.00

300.00

4(b)

(Rs. in takhs)

Aa at As at
31st March 2025 31st Ma.ch 2024

5 L6an- oncurr.nt

t nsecured, Consid€.ed Good unless otharwise stated

Loan to Subsidaries (Refer note 28)

Total

(Rs. in Lakhs)

A! at A. ar
31st March 2025 31st Ma.ch 2024

5,388.71

5,388.71

5 Other Non-Cufi€nt Assets

Unsecurcd, Consldercd Good unless otherwise stated
Pre operative Expenses

Total 0.01

lRs. in takhsl

D€fen€d Tax {Net)

Deferred TaxAsrets

lmpairment/Expenses/M to M Capital Loss/(6ain) Disallowed

Under lncome Tar
ln respect ofunabsorbed Depreciation/ Busin€ss Loss

O.ferred Tax Liabilities

Difference between Tax gase and Book Base /Others
ln respect of unabsorbed Depreciation/ Eusaness Loss

As at As at
2025 31st Mar.h 2024

91.S6

2t.20

Total (Al

Tot.l (Bl

Total (a-B)

L12.76

lirf rro, roszzswlf
\?\ AHMEoABAD,Ipw

300.00



7(a) (Rs. in Lakhs)

2024-25
Recognized in

opening Balance Recognized in OCI Closing Balan.e

Deferred tax
Oeferred Tax Assets

lmpairment/Expenses/M to [4 Capital Loss/{Gain) 0isallowed
Under lncome Tax

In respect of unabsorb€d Depreciation/Business loss

Total Delerred T.x Asscts

Deferred Tax Liabilities
Property, plant and equipment & lntangible Assets/Others

oifference between Tax Base and Book Base /Others
Tot l Deferred Tax Li.blliiles

Delerred Tax Assest/(Li.bilties) lt{et)

97 56

2120

91.56

21.20

1r2.76

{Rs. in takhs}

2023-24 opening Batance i"t"-'.'i:" Recotnized in oct ctosing Balance

Defrrred tax Assets/(Liabilties) in rel.tion to:
Deferred Tax Assels

lmpairmenvExpenses/M to M Capital Loss/{Gain} Disallowed

lJnder lncome Tax

ln resped of unabsorbed Depreciation/Business loss

Total Delened Tax Asseti

Deterred T.x Liabilitie3
Property, plant and equipment & lntangible Assets/Others
Difference between Tax Sase and Book Ease /Others
Defined benefit obligation
Totel Delerred Tax Liebilities

Deferred T.x Ass.st/(Liabilties) (Net)

Movement in Deferred Tax is recognised through Profit and Loss statement and nothing is recognised in Other Comprehensive Income.

lnvestments Carded att lr valuathroulh Profit.nd Losi

lnvedment in Share

lnvestment in Derivataves

Total

M.rkat V.lue ol quoted lnv.stment

3,O71_57 1,698.5s

3.91

3,O71.57 1,102.46

3,O71.57 1,702.46

9 Cash & Cash [quivalents As at
31st March 2025 31st March 2024

Balan(es with banks

ln Curent accounts
Total

0.100.04

Oth€r Financialassets
2025

Unsecured, Considered Good

lnterest R€ceivable -Others
Total

15.80

712.64 270.94

11 Other Current Assets
31st March 2025 31st March 2024

Advarce tax and TDS 0.05
Salances with 8ovemment & other authorities.

Total

' P€.tains to GST Re.eivable

4-tIJ

4.00

299

8 lnvestment-Current

0.M 0,10



(Rs. in takhsl

Current lax Assets (net)
Aa at A5 at

315t March 2025 3tut M.rch 2024

Advance Tax Paid (NetofTax)

Total

40.44

40.rt4

(Rs. in lakhsl

13 Equity5har€ Capital
As at a5 at

31.st March 2025 31st March 2024
Authorized Share capital
30,01,000 (P.Y. 30,01,000) Equrty Shares of Rs. 10/- each

lssued, Subscribed and Fully Paid Up

30,01,000 (P.Y. 30,01,000) Equity Shares of Rs. 10/- each

Total

Re.onciliation otthe nlmber of Equity Shar€s outstanding at the beSinfling and at the end otthe repo(ing period:

300.10 300.10

300 10

300.10

13{a)

As at As at
315t March 2025 31st March 2024

At the beginning ofthe period

lssued during the period

Outstanding at the end of period

Nos

Nos

Nos

30,01,0o0

30,01,000

30,01,000

30,01,000

13(b) Details of Shareholders morethanS%of

13lc)

Particulars

(Equity Shares of Rs. 10 each fully paid up (PY : Rs. 10 each))
Deep lndustries Limited (lncluding Nominees)

Details of Promoters holding :

(€quity Shares of Rs. 10 each fully paid up (PY I Rs. 10 each))

Deep lndustries timited (lncluding Nominees)

(Equity Shares of Rs. 10 each fully paid up (PY i Rs. 10 each))
Deep lndustries Limited llncluding Nomineesl

As at
31st MrEh 2024

30,01,000 100.00% 30,01,000 100.00%

30,01,000 100.00% 30,01,0m 100.00%

30,01,000 100.00% 30,01,000 100.00%

30,01,000 100.00% 30,01,000 100.00%

1,000 30,01,000 100.00%

1,000 30,01,000 100.00%

Shares in respect ofeach class in the Group held by its holding company or its ultimat€ holding company includingshares hetd by subsidiaries or
associates ol the holdinS (ompany or the ultimate holding company in attregate

Particulars As at As at
31st March 2025 31st March 2024

(Equity Shares of Rs. 10 each fully paid up (PY : Rs. 10 each))
HoldingCompany

Oeep Industries Limited (lncluding Nominee, Nos 30,01,000 3O,O1,O0O

The company has only one class;fequityshares having par value ofRs.10. pershare, each shareholder ts elligilbe for one vote per share.

ln the event of liquidation, the Equity shareholders are eligible to receive the remaining Assets of the company after disvibution of aI preferntial amount, in
proportion to Shareholding.

There are no shares issued pursuant to contract w thout payment being received in cash, alloted as fully pald up by way of bonus shares and bought back
durinB the last 5 years

Name ol PromoteG

Shareholding at the beSinning of
the year (01,M.2024)

Shareholdingrt the end ol the ye.r
(31.03.20251

No of shares

% oI total
Shares ot th€ No of Shares

% oftotalShares
ofihe aompany

Nalne of Promoters

Shareholding at the beSinning oI
the year (01.04.2023)

Shareholdin8 at the € nd ol the year
(31,03.2024)

No of Shar€s

% of total
sha1e3 of the No of shares

% oftotalShares
ofthe company

J...>/ FIRM REG,
i' .:i t o. roszzsr



14 Other Equity
As at A5at

31st March 2025 31st March 2024

Retained Earnings

Total

P.rticulars r.laiin! to Oih.r Eqqlty

(142.84) 351 .14

1a{a)

(142.84) 3s7.74

(Rs, in lakhs)

Panicula15
As at Ai at

3lstM.rch 2025 31it M.r.h 2024

Retained Earnings through Statem€nt of Profit and Loss

Balance as per last financial year

Add :Addition duringthe year

Add:Profitforthe year

AddrOividend Pard

Less: ROC Filling expenes'

* Pertains to stamp duty charges paid to increase the authorised share capital
Retained Earnings amount that can be distributed as dividend considering the requrrements of CompanLes Act,2013.

351-14

(s00.s8)

(62.e7)

420.-71

14(b)

(142.84) 397.14

(Rs. in L.khil

1S Borrowings - Cur€nt
Asat As at

31sl Ma.ch 2025 3lst Merch 2024

Un Se.ured Loans

Deep lndustfles LLmted (Hold rng company) (Refer note 28)

Dolph n Offshore Enterprises (lndia) Limited (Subsidiary Company) (Refer Note 28)

Total

&596.30

7,511.54

8,596.30 L,571.54

(Rs. in Lakhi)

Other Financial Liabilities-Current
As at As at

llil t arch 2025 315t March 2024

Audit Fees Payable

lnterest ac€rued and due on other
Total

0.32

26L.17

0.11

(Rs. in Lakhs)

17 Other Currenr Liabiliti6s As rt A5 at
l15t Mar.h 2025 31st Merch 2024

Statutory Liabilities +

Derivaties Liabilities
Total

*Statutory liabiities includes GST,TDS Professional tax and PF

29.06

7.85

79_21

!9.27

{Rs. in Lakhs}

18 Current Tax l-iabilities (net) As at Ai at
31st March 2025 31st irarch 2024

Current Tax Liabilities

Provision for lncome Tax (Net ofAdvan€e Tax and Tds)

Total

(Rs. in Lakhsl

Yea.ended Year €nded 315t

31st March 2025 Mar.h 2024

27.79

27.79

19 Other lncom€

From others

Other Non-Operating lncome
Dividend lncome
Gain/{Loss) On sales of Mutualfund / Other lnvestment/share(Net)

Total

2.11

127.11

25.15

531.18

85.43

19.11

731-22

(Rs. in l.khsl

Yearended Year Ended !1st
31st March 2025 March 2024

20

lnterest to Banks

lnterest to Others

Other Finance Cost
Total

346.18

0.21

,rr.r,
0.01afo:o/!ffixa

ij[no, roszzsw'l?
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346.39 L92.72



(Rs. in t.khs)

21 Other Expenses
Yoarended Ycar Endod 31st

31st Me.rh 2025 Mr..h 2024

Legal and professional charSes

ROC Filing Fees

P.yment to the Auditors

As Statuto ry Aud it f€es

Loss On Sale/FairValuation of lnvesment mesaured FVTPL

BrokeraSe & Commssion Expenses

Total

5.39

0.02

0.35

949.56

0.53

0.69

0,04

0.11

129.81

0.13

955.95 130.78

(Rs. in Lakhs)

22 Earning Per Share

23

Year ended YearEnded 31st
31st March 2025 Mar.h 2024

{Rs. tn Lakhst {500 58) 420'71

Weighted Average Number of Equrty Shares ( Nos.) 30,01,000 30,01,000
Wei8hted Average Number of Equfy Shares ( Nos.) 30,01,000 30,01,000
Basic EPS (Rs.) (15.58) t4_O2

Diluted EPs (Rs.) (16.68) 14.02

Nominal Value Per Share lRs.) 10.00 10.00

(Rs. in takhs)
Yearended Ye.rEnded3lst

31st March 2025 March 2024

2l(a)

Cu entTax in relation to I

CurrentYears

ln rcspect of Current Year

Totallncome tax expenes recotnited in thE current year

Th.lnromeTaxexpen.sfortheyearcanbe reconciledtothea..ountin8profitaifotlows:

- 92.55

(3.43)

1112.76], -

(116.19) 92.ss

{Rs. in Lakhsl

TaxExpensesYearendedYearEnded3lst
31st March 2025 March 2024

16L6.77!. s13.26

(10s.841 88.08

ProIit berore Tar

lncome tax expenses calculated a t17.160% (PY rate 17.160%)

Tax effects of amounts which are not deducttble/(taxable in calculaing taxable

lmpact on sales and M to M Capital Loss/(gain)

lmpact unabsorbad Susineess Loss

Ealieryears
Total
Effe.tive Tax R.te

(6.46)

(0.46)

(3.43)

4.47

(116.1e) 92.ss
1a.u% 18.03%

ContinBent Liabilities and Commitments As at
31st March 2025

As at
3tst M...h 2024

Contingent Liabilities
(a)Claims againstthe Company/ Otsputed Demands not
acknowledged as debts
(b)Guarantee given

Capital Commitments:

(i) Estlmated amount of contracts remaining to be executed

on caprtalaccount and not provided for(NeiofAdvances)
(ii) Other Commitments

There are no contingent liabilities and Commitmentsasat3lstMarch2O2S.Hencedisclosureforthesameisnotr€ouired.

The d€tails or loans ofthe company outitanding atthe end ol the year, in terms ofre8ulatlon 53(Fl& 34(3) read toSetherwith pa.e ofacheduteVot
SEB|(lirtint Oblag.tion and oisclosure Regulatton,2ols) aod as per Sec on 16G(4) of the Comapanies Act 2013.

Name ot the company (Subsidiaries)

OutrtandingAmount Meximum amounr outstanding
durinsthe Year

As al
zo24-25 2023-24

Dolphin Offshore Enterprlses (lndia) Limited

Dolphin Offshore Shipping Limited

4,735.15

652.96

4,135_75

720.2L

lit
lol
ti <.

\1

a'I



28(a)

28(b)

As per para 4 of nd AS 108 " Operat nB Setments", if a single linancial report cor

statement of the Parent Company, segment information may be presented on tl

related to disclosure of operation segm€nts requrred under lnd AS 108 "Operating S

Exo€nditurc towardi CorpoEte Social Responsibility {CSRI activtties:

Purs!ant to the provision of section 135 of Companies Act,2013, Schedule Vll read

Rules,2014 as amended, the Company ls required to spend at least 2% of the av

2013) made duflng th€ rmmediately preceeding three frnancia years. However,

of the companies Act,2013,The company is not required to spend any amotrnton

Releted Party Oiiclosures

List of Related Parti€s

ffi
1. Holding

oeep l.dust,res L rnrted 
I

2. subsidiery 
|

Dolphin Offshore Enterpflses {rnd,a)Lrmrtpd I
Dolphin Offsnore Shrpp ng L.-rlpo (w e f. 21.01 202s) 

|

3 step-subsidiary I

Dolphrn Offslore lnterpflses {t\,4aurrrus) Pnvale Lrmrled I

Beluga ,nrernatrondl DMCC (w.e.l. 28.12.2021) |
I

4. xeY Managemeot PersonnEl I

Mr. Paras Sav a 
I

M.. BupPqh savla 
I

Mr Dhirpr \1vli 
I

s.(ey ManaEe.i.l Pertonnel re lative I
Mr. Marotsavla 

I
Mr shaniltiv i 

I
Mrs. Avani Sdvla 

I
Mrs. Shrtalsavla I
ttlrs. PnrrSav a I

Transactions with Reiated Parti€s

rlns both Consolidated FinancialStatements and the separate financial

basis of the Consolidated Finencial Statement. Thus, the information

!ments", is given in Consolidated Financial Statments.

th rule 2(1Xf) of the Companies (Corporate Social Responsibility Policy)

rage net profits adetermined under section 198 of the companies act

e to Non -applicability of any conditions specified under section 135

Dolphin oftshore enterprise (india) limited Subs
214-52 2,O91.33

55.98 44.83

7,690.92 221.50

69.00 1,833.17

4,950.27 254-29

106.28 74.44

n8
11,589.73 4,577.46

2,722_48 1,591.59

lnterest Paid 290.20 147 _16

lnterest
1.95 3.68

Dolphin Offshore Shipping Limited Subsidary

Z.ffi 67 _30

720.25

RX lnterest Paid

)5/ I 
"Yt

nterest
18.88

sf, )aY\:? -^ccy

25 Segement Repo.ting

Name ot R€lated Party I N.ture of Relation lrransaction Fv 2024.2 Ff 2023-2

)eep lndustries Limlted



B.lance With Related Parties: End ofthe Year28(c)

l{otc :

i) Th€ above related party transactions have been reviewed p€riodically by the Eoard of Oirectors of the Group viei-vis the applicable provisions of the

companies Act,2013, and justificalion ofthe rates being charged/t€rms thereof and approved the same.

ii)Entity undercommon controlare disclosed onlytransadion hastaken place durinSthe year.

iii)Allrelated partytransadion have been taken atarm's length price.

The carrying value of Financial lnstrument5 by..tetori€sar on 31st Mar.h,2025 it asfollows I

29

(0

Name of Rel.ted Party
A!a ata

Dolphin offshore enterprise {india) limited Subsidary 1,577.54

lnterest
95.65

4,735.75

Deep lndustries Limited Holding 8_s95.3C

261.18

Receivable
270.9r

)olphin offshore Shipp ng Lim ted subsldary
6s2.96

llnterest
17.0C



Th€ carrying v.lue of Financia I lnetru ments bY categories at on 31st March,2024 i5 as follows:

{ii) FairValue Measurement:
This note provides information about howthe Company d€termines fair values ofvarious financaalassets.

Financialassets at tair value through prolil and loss (EVTPL)

Fin.nci.l Rask M.n.gement Obiectives
The Company's Risk M a n agement fra mework encompasses practices relating to the indentification,analysis,evaluation,treadment mitigation and monitoring
of the strateti€, external and operational controls risks to achievinS the Company's business obiectives. lt seeks to minimize the adverse impact of these
risks, thus enabling the Company to levarage markel opportunities effectiv€ly and enhance its long term competitive advantage- Th€ focus of risk

management is to assess risks and deploy mitiSation measures.

The Company's actives expose it to varlety of fina ncial risks namely market risk, credit risk and liquidity risk. The Company has various fina ncial assets such as

deposits, other receivables and cash and bank balances directly related to the business operations. The Company's principalfinancial liabilities comprise of
trade and other payables. The Company's senior management's focus is to forese€ the unpredictability and minimire potential adverse effects on the
Company's financial performence. The company's overall risk management procedures to minimiza the potential adverse effeds of financial market on the
Company's performance are outlined hereunder :

The Com pany's Boa rd of Oiredors have overa ll responsib ility for the establish m e nt and oversight oI the Companyl risk manag€ ment fra mework.

The Company's risk management is carried out by the management
management, aswell as policies covering specific risk areas.

The note explains the sources of risk which the entity is exposed to and

in conrultation with the Eoard of

how the entity manaSes the risk.

Particulals
UsinI

As at
31st Mar.h 2025

A5 at
31st March 2024

FinancialAssets

l{on-Current

lillnvestment
a. Quoted

Currem

(i) lnvestment

a. quoted

Lev€|3

Level3

3,O71.51 7,702.-46

3,O1L.57 L,702.45

Valuation technique and key input: NAV declared by respective Asset Management Compani€s.

Darectors. They provide principles for overall risk



{A)Credit Risk

Credit flsk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual oblgations and

arises principally from the Company's receivables from customers and from its financial activities including deposits with banks and other financial

instruments.

(i) C.sh and Cash Equivalents :

The Company considers factors such as track record, size of institution, market reputation and service standard to select the banks with which deposits are

maintained. The Company does not maintain signficant deposit balances other than those required for its day to day operations. Credit risk on cash and

cash equivalents is limited as these are generally held or invested in deposits with banks and financial institutions with tood credit ratrn$

(ii) FinancialAssets :

The Company's customer profile include Government Companies and lndustries. Accordingly, the Company's customer credit risk is moderate. The Company

has a detarled review mechanism ofoverdue customer receivables atvarious levelswithin organizationto ensure proper attention and focus for reahzation.

Thefollowing arethe contractualmaturitiesoffinancialass€ts, based on contractualcash flows

(B) tlquldlty Rhk

Liquidity risk isthe riskthat the Companywillface in meeting its obliSation associated with the financial liabilities' Co m pany's approach in managing liquidaty

isto ensure that it willhave sufficient funds to meet its liabilities when due without incur ng unacceptable losses.ln doingthis, management considers both

normal and strErsed..lnditionr

The Company's obiedive is to maintain optimumlevels of liquidity to meet its cah and collateral requirements- The company relies on a mix of borrowings,
€apital and excess operating cash flow to m€et its needs for funds. The current Commatted lines of credit are sufficient to meet ats short to medium term
expansion needs. The CompanY monitors rollinSforecatts of its liquidity requirements to ensure that it has sufficient cash to meet operationalneeds.

The table below provides undascounted cash flows towards non derivative fanancial assets/(labilities) into relevant maturaty based on the remaining period at
the balance sheet date to the contlactualmaturity date and where applicable, theireffective interest rates.

ln

up to 1 Yerr Total

Ar at 31rt March 2025

Trade Receivables

Loansto Others/Employees

Other FinancialAssets

5,388.71

728-44

5,388.71

5,517.15

Total s,st1.L5 10,905.85

As at 31n March 2024

Loans to Others/Employees

Other FinancaalAssets 270_94 210_94

Total 270.94 270.94

Upto I Year
More Than 5

Total

As .t 31n U.rch 2025

Non Current
Borrowings

Curlenl
Eorrowings
Trade Payables

Other Financial [iabilities

8,596.30

261.49

8,596.30

261.49
Total 8,857.79 4,457,79
As at3lst March 2024

Borrowings

Currenl
Borrowings

Trade Payables

Other Financial Liabilities

1,577.54

0.11

1,571.54

0.11
Total 1,571.55 1,571.65

(Clir.rlet Ri3l

Market risk is the risk that the fair value of future cash flows of a

comprisesthree types of risksiforeitn currency risk, interest risk and

financial instrument will fluctuate because

other price risk such as commodity risk

of changes in market prices. Market risk

ffi
FIuo. roszzswlfw



(i)lnter.sr r.t! ris*

The Company's exposure to the risk ofchanges in market interest rates relates primarilyto debts having floating rate of interest.lts obiective in managing its

interest rate risk i, to ensure that it always maintains suffi€ient h€ad room to cover interest payment from anticipated cash flows which are regularlY

reviewed bv the Board.
ln

changesin

M.r.h.202!

Non Current & Current Borrowings 0.50%

0.50%

(42.98)

42.98

17.85)

7.85

(ii) foreign Currency Rirk

Foreign currency risk is the risk that the fair value or flture cash flows of an €xposure willfluctuate because of changes in for€ign erchange rates and arises

where transactions are done in foreign currencies. lt arises mainly where receivabl€s and payable exist due to transactions entered in forergn cu.rencies.

The Company evaluates exchanSe rate erposure arising from foreign curren€y transactions and follow approved polic} parameters utilizing forward foreign

exchange contracts wheneverfelt necessary, ihe Company does not enter into fina ncia I instru ment transactions for trading or speculative purpose,

The carrying amounts ofthe company's unhedged foreign curre ncy tra n sactions at the end of the reporting period are as Nil.

(iiil Comnodity Risk:

The Company is exposed to the movement in the price ofkey raw materials and othertraded goods in the domestic and internationalmarkets. The Company

has in place policierto manag€ exposure to fluctuation in prices of key raw materialused in operations. The Company enters into contrectsfor procurement

ofraw materials and traded Goods, most orthe transactions are short term fixed price contracts and a fewtransactions are longterm fixed price contracts.

(O) Capitrl M.n.g.m.nt
The Company manages its capitalto be able to continue as as going concern while maximising the returnsto sharehold ers th ro ugh optimisation ofthe debt
and equity balances. For ihe purpose of calculating gearing ratio, debt is defined as non current and current borrowings (excludin8 derivatives). Equity

includes all capital and reseNes of the Company attributable to equity holders of the Company. The Company is not sublect to externally imposed capital

requirements. The board review the capital structure and cost of capital on an annul basis but has not set specific targets foa gearing ratios. This risks

associated with each class of capital are also considered as part ofthe risk reviews presented to the Eoard of Directors.

3lst Mar.h 2025 31n arch2024

TotalDebt

Equity Share Capatal

Other Equity

8,596.30

300.10
(142.84)

7,571.54

300.10

357.74

Capitaland totaldebt 8,753.56 2,229_38

Gearing ratio (in %l 9A.20% 70.49%

Disclosures

This section gives an overview of the signifi€ance of financial instruments for the Company and provides additional lnformation on balance sheet items that
contain financial instruments.

ffi
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s#



Notos forming part of Financial Stat.ments for tho y.ar ondod 31st il arch,2025

3l Ratio Analysis lRs. rn L.khsl

F\ 202+25 aY 2023-24 % chanees

(a)Current Ratio (in times)

Total Cuff€nt Liabilrties

036 7.ZZ -70.13%

Ihe Company has investedthe surplus

funds into certain lnvertment buckets.

Durin6th€ year th€ Company has

repeid siSnificant borrwoings.

(b) Debt'Equity Ratio (in times) 54.66 7.39 2188.17% Oecreare Duelo lnrr€se in equityshare

ceDital.

lc) o€bt servic€ Coverase Ratio lin
times)

Ea.niatfor Debr service. Net Profit

iftertaxer + Non-cash operatint
€xpenses + lnterert +' Defened Tax

Oebt service = lnterest +

Principalrepayments

0.00 0.35 -99 A9% For cur.ent year not positiveearings

evali.ble for debt re.v.iPr.

(d) Return on Equity Ratio (in %) Profit for the yea.less Preferenc€ 3t4.3!% 63 95% -597.73.,6 ln€rease due profit m.de durin6the
th€ Cu(entyear compare to lo$es
incu(ed in Pr€vious year.

(e) lnventory Iu hover Ratio (in %) Revenue f iom operations Averate Closint lnventory

{f) Trade Receivables Turnover

Ratio (intimer)
Revenuefrom operations Averaae trade receivables

(g) lrade Payables Turnover Ratio

Ii'| times)

Coet of Material consumed Average trade payables

(h)Net Capitallurnover R.tio (in Revenue from operations Average Shareholder Fund

(i) Net Profit Ratio (in %) Net Profit after Taxes

(j) Return On Capital Employed (in % Eahing before tax and flnanc€.osts Capatalemployed = Net

worth + TotalDebt +

D€ferred tax liabilities

-3.O9% 3r.67% 7Q9 75% lncrease due profit made duringthe

(k)Return on rnvestment (in %) Earnlng beforetax and finance costs Averag€ invened funds 2.99% 37.47% 709.63% lncrease due in€ome on invertmen it
increase duringthe the Current year.

i$Zi^r rrXn)
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32

33

35

Rel.tionship with Strucl off Comp.nies

The company has not carried out any transadaons with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 ofthe companies
Act, 1955. There is no outstandinS balance asat 31st March 2025 in case of said struck oftcompany.

Balances ofOther Current [iabilities, Trade Receivables and Trade Payables are subjectto confirmation, reconciliation and adjustments ifany.

ln the opinion ofthe Management, current assets have a value on r€alisation inthe ordinary course of business at least equaltothe amount at which they
are stated except rvhere indicated otherwise.

Previous period figures have been reSrouped, re-classified and re-arranged wher€ver considered necessaryto confirm to the au rrent year's classification.

36 Addirion.l inform.tion .. ,cqulied und€r p.r.2 of Gen.r.l lnrtruGtion ofOivBion tl otS.h€dule ltlto th. Colnp.ni.s Act,2013

{36i) The Company has not carried out any revalution of Property, Plant and Equipment in any ofthe period reported in the FinancialStatement hence reporting
is not aDolicable.

{36b) The Company does not have hold any benamiproperty as defined underthe Senami Trensa ctions (Prohib itio n ) Act, 1988 (45 of 1988}and the rules made
thereunder. No proceeding has been initiated or pending againstthe Companyfor holding any benamiproperty underthe Bena mi Tra nsactions (Prohibition)
Act, 1988 (45 of 1988)and the rules madethereunder.

l36c) The Company does not have any charges or satisfadion, which is yetto be registered with ROC beyond the statutory period.

(36d) The company does not have any such transaction $/hich is not recorded in the books of accounts that has been surendered or disclosed as income during
the year in the tax assessments underthe lncome Tax Act,1951{Such as search or survey or any other relevant provisions ofthe lncome Tax Act,1951).

{16.) The Company has not advanced or loaned or invested funds to any other person(s} pr entity(ies), including foreign
understandinS th6t the lntermediary shalli

(a) Directly or indirectly lend or inv€st in other persons or entiti€s identified in any manner whatsoever by or on
8€n€ficianes)or

(b) Provide any guarantee, security or the like to or on b€half of the lJltimate B€n€frcranes.

(35fl During FY 2024_25, the company has not raised any emount from issue of securities. The borrowed funds have been utilised for the specific purpose for
which the funds were raised.

{36c} The Company has not traded or invested in crypto currency or virtual currency during the financialyear.

(36h) The Company is ln compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act read with the Companies
(Restriction on number of Layers) Rules,2017.

37 The FinanclalStatementsfortheyearendedMarch3l,2025havebeenreceivedbythe by the Board of Directors attheirmeeting hetd on 1st May 2025.

As per our r€port ofeven date attach€d

For and on behalfof Oeep Onshore Servic€s Private t-imited

entities (lntermediaries) wath the

behalf of the Company lultimate

1J--\-
P:,.,sfi;- " €--,,t-

Rupesh 5avl.
Oirector
DIN :00126303

Pla.e :Ahmedabad
Oale:1st May,2025

Director
OIN :00145639

Place : Ahmedabad
Date : 1st May, 2025

For Mahendra N. Shah & Co.

Membership No. F-045706
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